
$'000 2015 2016 2017 2018 2019 2020 2021
2022 

Restated 2023

REVENUE
Government funding & fees 24,504   28,818   36,716   37,626   45,319   46,530   47,054    51,272              54,071    
COATS brokerage 8,530      7,590      7,394      4,975      6,851      4,023      6,796       2,938                  5,956       
Other income 789          1,010      787          704          1,276      3,364      3,863       410                      1,743       

33,823   37,418   44,897   43,305   53,446   53,916   57,714    54,620              61,770    
EXPENDITURE
Employee benefits 19,141   22,644   27,788   26,239   31,569   34,215   36,124    39,279              40,770    
Construction Expenses  3,703       
COATS brokerage 8,530      7,590      7,394      4,975      6,851      4,023      6,796       2,938                  5,956       
Depreciation & amortisation 974          1,192      1,341      1,257      2,265      2,903      2,436       2,432                  2,325       
Rental expenses 1,027      1,165      1,421      1,602      1,654      475          553           450                      234           
Other expenditure 4,396      5,314      7,542      7,958      10,076   9,602      9,919       9,570                  9,609       

34,068   37,905   45,486   42,031   52,415   51,218   55,828    54,670              62,597    
NET SURPLUS/(LOSS) BEFORE INTEREST (245) (487) (589) 1,274      1,031      2,698      1,886       50-                         827-           
Interest received 501 345 214 217          250          147          68              29                         69              
NET SURPLUS/(LOSS) AFTER INTEREST 256 (142) (348) 1,491      1,281      2,845      1,954       21-                         757-           

$'000 2015 2016 2017 2018 2019 2020 2021
2022 

Restated 2023

CURRENT ASSETS
Cash & cash equivalents 14,025   12,597   11,734   14,722   20,917   28,131   28,632    26,836              26,802    
Trade receivables 465          397          1,986      1,509      780          369          6,496       1,031                  1,647       
Other 964          715          1,046      975          2,766      3,698      3,063       4,518                  5,660       

15,454   13,709   14,766   17,206   24,463   32,199   38,192    32,385              34,109    
NON CURRENT ASSETS
Trade receivables 393                      507           
Intangibles 380          503          732          1,642      709          364          1,957       2,228                  2,020       
Plant & equipment 2,714      2,194      2,175      3,113      5,123      10,288   10,590    10,210              9,243       
Other -           20             1,840      1,887      20             20             20              6,692                  7,321       

3,094      2,717      4,747      6,642      5,852      10,672   12,567    19,523              19,091    
18,548   16,426   19,513   23,848   30,315   42,871   50,759    51,908              53,200    

LIABILITES
Trade & other payables 7,736      5,270      7,911      11,261   15,950   24,983   30,910    31,296              32,840    
Provisions 1,994      2,348      3,142      2,636      3,134      3,810      3,818       4,601                  5,107       

9,730      7,618      11,053   13,897   19,083   28,794   34,728    35,897              37,946    
NET ASSETS 8,818      8,808      8,460      9,951      11,232   14,077   16,031    16,011              15,253    
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