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Notes for Income & Expenditure and Assets & Liabilities Tables
Going Concern
"For the year ended 30 June 2024, ACSO reported a loss of $2,885,149 and a working capital ratio of 0.93. ACSO continues to prepare its financial statements on a going concern basis, as it has investments in managed funds of $7.98 million that are classified as a non-current asset. Additionally, ACSO's FY2024-2025 budget has been set to deliver an operating surplus."  
COATS Brokerage
"In the 2023/24 financial year, due to the Department of Health recalling unspent Community Offender Advice and Treatment Service (COATS) brokerage funds, ACSO reassessed its role from Principal to agency relationship. ACSO no longer recognises COATS brokerage revenue and expenditure on a gross basis and has restated 2022/23 to be consistent with the treatment applied to the current year."  
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$'000 2020 2021

2022 

Restated

2023 

Restated

2024

REVENUE

Government funding & fees 46,530             47,054             51,272             54,610             57,144            

COATS brokerage 4,023                 6,796                 2,938                 -                      -                     

Other income 3,364                 3,863                 410                     1,204                 1,355                

53,916             57,714             54,620             55,814             58,500            

EXPENDITURE

Employee benefits 34,215             36,124             39,279             40,770             45,941            

Construction Expenses  3,703                 2,633                

COATS brokerage 4,023                 6,796                 2,938                 -                      -                     

Depreciation & amortisation 2,903                 2,436                 2,432                 2,325                 2,392                

Rental expenses 475                     553                     450                     234                     378                    

Other expenditure 9,602                 9,919                 9,570                 9,609                 10,142            

51,218             55,828             54,670             56,641             61,487            

NET SURPLUS/(LOSS) BEFORE INTEREST 2,698 1,886 (50) (827) (2,988)

Interest received 147 68 29 69 102

NET SURPLUS/(LOSS) AFTER INTEREST 2,845 1,954 (21) (757) (2,885)

INCOME & EXPENDITURE
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$'000 2020 2021

2022 

Restated

2023 2024

CURRENT ASSETS

Cash & cash equivalents 28,131             28,632             26,836             26,802             22,155            

Trade receivables 369                     6,496                 1,031                 1,647                 3,010                

Other 3,698                 3,063                 4,518                 5,660                 7,026                

32,199             38,192             32,385             34,109             32,192            

NON CURRENT ASSETS

Trade receivables 393                     507                     587                    

Intangibles 364                     1,957                 2,228                 2,020                 2,045                

Plant & equipment 10,288             10,590             10,210             9,243                 12,342            

Other 20                        20                        6,692                 7,321                 7,985                

10,672             12,567             19,523             19,091             22,958            

42,871             50,759             51,908             53,200             55,149            

LIABILITES

Trade & other payables 24,983             30,910             31,296             32,840             37,581            

Provisions 3,810                 3,818                 4,601                 5,107                 5,200                

28,794             34,728             35,897             37,946             42,781            

NET ASSETS 14,077             16,031             16,011             15,253             12,368            

ASSETS & LIABILITIES


